
tive assets when a com-

pany goes under liqui-

dation, especially if op-

erations need to be 

closed, workers lose 

jobs and government 

loses tax revenue. 

However, there have 

been some attempts to 

sell companies as a go-

ing concern under liqui-

dation, but the jurispru-

dence has yet to give 

clarity on this issue. 

Click here to read the 

complete summary. 

Srishti Dhir, President at 

Alchemist Asset Recon-

struction Company, be-

lieves that the Insolven-

cy and Bankruptcy Code 

is a game-changer for 

the industry.  

With so many compa-

nies going under liqui-

dation, are there 

enough takers in the 

market? 

Several companies are 

being referred to NCLT 

under IBC, but not many 

are going to be able to 

have viable resolution 

plans. The larger com-

panies have had far 

greater interest, but for 

the small and medium 

companies, it is going to 

be very difficult to find 

takers, and interested 

parties may be looking 

for deep discounts. 

The new ordinance, 

which allows promoters 

of MSME companies to 

bid for these companies 

themselves, may help to 

find viable resolution 

plans. There is a signifi-

cant waste of produc-

‘Financial creditors must balance the needs of  
other stakeholders’ 

E-commerce: No plan for FDI in inventory model 

The government has no plan to 

dilute its foreign direct invest-

ment (FDI) policy for e-

commerce and allow online 

marketplaces to hold inventory 

of goods sold on their plat-

forms, a top official told FE. It 

doesn’t intend to alter the over-

all retail FDI policy, either. 

There has been mounting 

speculation that the gaovern-

ment might heed suggestions 

by some industry players to 

permit FDI in the inventory-

based model of e-commerce, 

e n a b l i n g  e - t a i l e r s 

like Amazon or Flipkart to 

stock goods. Reports recently 

suggested that an industry-

government subgroup on e-

commerce has recommended 

that FDI be allowed in online 

retailers for stocking prod-

ucts manufactured in India.  
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Special points of in-
terest: 

 Govt approves Idea-
Vodafone merger, some for-
malities over closure pending 

 Replay seals the deal with 
Reliance brands to enter 
India 

 Amazon looks to disrupt 
healthcare by entering medi-
cal supplies marketplace 

Click here to read the 

complete summary. 

https://www.thehindubusinessline.com/todays-paper/tp-money-banking/article24384740.ece
https://www.financialexpress.com/economy/e-commerce-no-plan-for-fdi-in-inventory-model/1239681/


The revenues of India’s In-

formation Technology and 

Business Process Manage-

ment (IT-BPM) sector, 

which contributed 8% to the 

country’s GDP in FY18, is 

expected to hit $350 billion 

by 2025, IT and electronics 

minister Ravi Shankar Pra-

sad has said. 

“It is a matter of great pride 

that 200 IT companies from 

India are working in 80 

countries of the world and 

providing service to one-

third of the Fortune 500 

companies. It is also a 

matter of great assurance 

that despite global uncer-

tainties, India’s IT exports 

are growing”.  

Click here to read the com-

plete summary. 

 

 

 

 

 

The minister expressed 

satisfaction on the IT sec-

tor’s growth, despite a 

weak global economy. 

 

 

 

become widespread ever 

since GST has kicked in, 

points out Ahammed M.P., 

chairman of Malabar Gold 

and Diamonds. 

The view is echoed by econo-

mists and taxation experts. 

“Given that we are the se-

cond largest consumer of 

gold and gold imports have 

remained muted in recent 
Illegal business in gold has 

months, it indicates that 

gold transactions are taking 

place through unorganized 

channels,” says Madan Sab-

navis, chief economist at 

CARE Ratings Ltd. 

Click here to read the com-

plete summary. 

 

 

 

India IT-BPM sector revenue expected to touch $350 bn by 2025, says 
IT minister 

Is GST leading to an increase in illegal gold trade? 

Replay seals the deal with Reliance brands to enter India 

apparel, footwear and ac-

cessories will start with a 

Spring-Summer 2019 collec-

tion.  

Reliance Brands Limited will 

have the exclusive distribu-

tion rights to the Replay 

brand in the country. The 

first two flagship stores are 

targeted to open in Delhi 

and Mumbai in 2019.  

Click here to read the com-

plete summary. 

Replay, Italian leader in the 

premium denim segment, 

has announced a strategic 

distribution partnership in 

India with RelianceNSE 2.37 

% Brands Limited.  

The agreement signed with 

Reliance Brands Limited for 

the distribution of Replay 

"In the brand's ongoing 

internationalization process, India 

represents a strategic country, and joining 

forces with Reliance Brands Limited, 

leader in the fashion and casualwear 

segments, will allow us to take a 

premium positioning in the Indian 

market.  
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https://www.financialexpress.com/industry/india-it-bpm-sector-revenue-expected-to-touch-350-bn-by-2025-says-it-minister/1239509/
https://www.livemint.com/Money/tL1cxa1FJZfOdEjg0BHcxM/Is-GST-leading-to-anincrease-inillegal-gold-trade.html
https://economictimes.indiatimes.com/industry/services/retail/replay-seals-the-deal-with-reliance-brands-to-enter-india/articleshow/64930779.cms


Companies will have to improve transparency and 

work at increasing trust in technology if they want to 

avoid the dark side of artificial intelligence, Manish 

Bahl, senior director at Cognizant’s Center for Future 

Work, said. 

 

From driverless cars causing accidents and AI algo-

rithms trained to be biased, the consequences of 

badly-created AI could be significant. Companies are 

already dealing with some of the backlash — over 

4,000 Google employees have petitioned the compa-

ny to shut its military drone AI project, and about a 

dozen have quit, media reports have said. 

 

“Businesses must focus on selfregulation based on 

openness and accountability, while keeping an ever

-vigilant eye on the maintenance of human values. 

If human considerations are overlooked in design-

ing new machines, it could have a catastrophic 

effect on companies’ brands, reputations, and fi-

nances,” Bahl told ET in an interview. 

 

Click here to read the complete summary. 

 

 

 

 

seemed to be in bubble territory. In 

the six months of 2018 so far, S&P 

BSE Sensex rose 4.69%, whereas 

midcap and small cap indices fell by 

13.1% and 16.5% respectively on 

total return basis.  

 

Click here to read the complete sum-

mary. 

 

  

During the month of June, S&P BSE 

Sensex appreciated 0.50% on total 

return basis. S&P BSE Mid cap and 

S&P BSE Small cap indices continued 

their declining trend. S&P BSE Mid 

cap index fell 3.47% whereas S&P 

BSE Small cap index declined much 

sharper by 7.03%. Small and midcap 

stocks were doing much better for 

the past three years compared to 

large cap indices. Many of such 

stocks were priced very high and 

"Firms need transparency to navigate the dark 
side of  AI" 

Equity outlook: As valuations look wobbly, stick to SIP 

Govt approves Idea-Vodafone merger, some formalities over closure pending 

of Idea-Vodafone. There are some 

formalities which are pending that 

they have to complete for it (the 

merger)," Sinha told reporters on 

sidelines of a BSNL event -- the 

first on-record confirmation from 

the government side 

Click here to read the com-

plete summary. 

Telecom Minister Manoj Sinha 

said on Wednesday that the 

government has approved the 

Idea Cellular and Vodafone India 

merger, the sector's biggest, but 

the companies need to com-

plete some formalities for the 

final closure of the deal. "We 

have already approved merger 

The combined operations of Idea 

and Vodafone will create the 

country's largest telecom operator 

worth over $23 billion 
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The economic situation in India continues 

to be more challenging than in the past 

few years. 

https://telecom.economictimes.indiatimes.com/news/firms-need-transparency-to-navigate-the-dark-side-of-ai/64925889
https://www.financialexpress.com/money/equity-outlook-as-valuations-look-wobbly-stick-to-sip/1239527/
https://www.business-standard.com/article/companies/govt-approves-idea-vodafone-merger-some-formalities-over-closure-pending-118071100495_1.html
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Amazon shook up the prescription-
drug industry last month with its $1 bn 
agreement to acquire online pharmacy 

PillPack Inc 
 
 
 
 
 

Amazon.com Inc. has global aspirations for its 

medical-supplies marketplace, according to a job 

listing posted on its website, highlighting the e-

commerce giant’s sweeping ambitions to disrupt 

healthcare by selling products to hospitals, doc-

tors and dentists and offering prescription drugs. 

The world’s biggest online retailer is looking to 

hire someone to lead outreach to medical-

products manufacturers and service providers, 

who will focus on building the business in the US 

and then expanding it globally, according to a new 

job post. Amazon started the Amazon Busi-

ness marketplace in 2015, with health care among 

the industries it listed as potential customers -- 

along with factories, offices and universities. The 

new job posting emphasizes that what works for 

most businesses isn’t working for medical-industry 

clients. 

 

 

 

 

Amazon looks to disrupt healthcare by entering medical 
supplies marketplace 

Primary Business Address: 

Prin. L. N. Welingkar Institute of 

Management Development & 

Research (AUTONOMOUS) 

L Napoo Road | Matunga (CR) | 

Mumbai- 400 019. 

WeSchool Library 

Dr. Sandeep Bhavsar, HoD 

Email: 

sandeep.bhavsar@welingkar.org 

Alumni Network 

Chat Online 

http://libcatwelmum-koha.informindia.co.in/
https://docs.google.com/forms/d/e/1FAIpQLScXhiWMnjBrIjrpSmO5RfJ0vcs_GRazmIuc14M0DQPIDTpS5w/viewform?c=0&w=1
https://www.business-standard.com/article/companies/amazon-looks-to-disrupt-healthcare-by-entering-medical-supplies-marketplace-118071100108_1.html
http://libcatwelmum-koha.informindia.co.in/

