
rise of 3.87 per cent in 

the preceding month.  

 

Click here to read the 

complete summary. 

Wholesale inflation 

eased to 5.09 per cent 

in July on account of 

cheaper food articles, 

especially fruits and 

vegetables, government 

data showed today.  

 

The wholesale price in-

dex (WPI) based infla-

tion was recorded at 

5.77 per cent in June. In 

July 2017, it was at 1.88 

per cent.  

 

The wholesale inflation 

in food articles category 

was (-)2.16 per cent in 

July as against (+) 1.80 

per cent in the previous 

month, the Commere 

and Industry ministry 

data showed.  

 

Among others in the 

basket, vegetable prices 

fell by 14.07 per cent 

during the reported 

month as compared to a 

growth of 8.12 per cent 

in June. Likewise, there 

was an 8.81 per cent fall 

in wholesale prices of 

fruits in July as against a 

Wholesale inflation slows to 5.09% in July on 
cheaper food articles 

TATA Technologies will set up a skill centre at the PPP cluster 

The Maharashtra government’s 

decision to provide 20 acres at 

Mihan near Nagpur city for 

Vidarbha Defence Hub & Indus-

trial Cluster (VDHIC) will pave 

the way for training 45,000 

technicians in defence manufac-

turing by 2023. 

The cluster is based on a PPP 

model with the State govern-

ment providing ₹46 crore as 

seed capital in the initial stage. 

Tata Technologies along with 

local industries in Nagpur will 

provide about ₹53 crore. 

Director of VDHIC, Dushyant 

Deshpande, 

told BusinessLine that TATA 

Technologies with expertise 

in working with various Glob-

al OEMs such as Boeing, Air-

bus, Rolls Royce will set up 

the aerospace and defence 

skill centre. 
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Special points of in-
terest: 

 Flipkart outpaces Amazon 
in sales growth 

 New enemy of outsourc-
ing: DIY by banks 

 Custom-hiring, leasing 
may open new avenues 
for precision farming in 
India 

Click here to read the 

complete summary. 

https://economictimes.indiatimes.com/news/economy/indicators/wpi-inflation-ebbs-in-july-after-hitting-4-year-high-in-june/articleshow/65397779.cms
https://www.thehindubusinessline.com/news/vidarbha-defence-hub-to-create-skilled-manpower-in-aerospace-and-defence/article24698376.ece


As precision farming or 

smart agriculture gains 

prominence in India, global 

majors are adopting innova-

tive solutions and custom-

ized models to help small 

and marginal Indian farmers 

whose investment capacity 

is limited. 

Precision farming uses tech-

nology to make agriculture 

more accurate and con-

trolled. 

It uses information technol-

ogy or other technological 

innovations like GPS, GNSS 

(Global Navigation Satellite 

Systems) and even drones 

to predict accurately and 

precisely what crops and 

soil need for optimum 

productivity and how to 

reduce yield wastages. 

Click here to read the com-

plete summary. 

 

 

Precision farming uses 

technology to make agri-

culture more accurate and 

controlled 

(GICs) in countries like India.  

The financial vertical has long 

been the bread & butter of the 

IT services business, but the 

sector’s contribution to overall 

revenue has fallen for most of 

the  big vendors over the past 

few years.  

For TCS, financial services was 

33.4% of overall revenue in 

2016-17 — it was down to 

Here’s the big reason why 

most of the big IT services 

companies are still strug-

gling to accelerate: Many 

large banks have got into a 

do-it-yourself mode for 

their IT. Where once they 

outsourced work, they are 

now choosing to do more of 

it in-house, mostly in their 

own global inhouse centres 

31.1% in the last quarter. For 

Cognizant, it’s down 3 per-

centage points in the past 

two years, and for Infosys it’s 

down 1.4 percentage points.  

 

 Click here to read the com-

plete summary. 

 

 

Custom-hiring, leasing may open new avenues for precision farming in India 

New enemy of  outsourcing: DIY by banks  

Banks or fintech companies — who will dominate the credit supply chain? 

Gates’ comment gained 

relevance. Part of the un-

certainty associated with 

the future of banks is 

attributable to the popular 

narrative that banks’ are 

intermediaries. It may be 

argued that banks are much 

more important to an econ-

omy and government than 

the tag of a ‘financial inter-

mediary’ may suggest.  

Click here to read the com-

plete summary. 

Technology tends to remove 

intermediaries from supply 

chain and thus increase effi-

ciency. Bill Gates in 1994 

commented that banking is 

necessary, banks are not. 

Since then, technology has 

helped banks to innovate and 

grow. However, with the ad-

vent of fintechs globally, 

Banks should deliberately choose the 

type of fintechs they partner with as 

opposed to running after every ‘shiny 

object’ any fintech may provide . 
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‘Bank IT staff more efficient 

than outsourced employees’ . 

https://www.business-standard.com/article/companies/innovative-ideas-could-open-new-avenues-for-precision-farming-in-india-118081400137_1.html
https://economictimes.indiatimes.com/industry/banking/finance/banking/new-enemy-of-outsourcing-diy-by-banks/articleshow/65410768.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-or-fintech-companies-who-will-dominate-the-credit-supply-chain/articleshow/65416304.cms


The online marketplace is no longer just for buy-

ing clothes, ordering food and making payments. 

A large number of Indians are also shopping for 

insurance policies. 

Though the number of insurance policies sold 

online is still small, online insurance marketplac-

es and insurers are seeing a lot of interest not 

just from large towns but also from smaller 

towns for online policies. 

Insurance penetration was at an estimated 3.49 

per cent in India in 2016-17, which is much be-

low the global average, and the online space is 

creating not just awareness but is also helping 

customers who do not have to depend on 

agents. 

Click here to read the complete summary. 

 

 

 

 

 

 

 

from an interview with BusinessLine. 

 Technology is one of your high 

points. We hear there are some 

new developments at Ujjivan on 

this front.  

In our latest initiative, we are rolling 

out mobile apps in four Indian lan-

guages – Bengali, Kannada, Tamil and 

Marathi. It is already available in Eng-

 Ujjivan Small Finance Bank is 

putting technology to good use 

to bring a slew of banking ser-

vices, including government 

schemes, to the doorsteps of the 

unserved and under-served seg-

ments of society. Vijay Balakrish-

nan, Chief Marketing Officer, 

sheds light on the journey so far 

and the way forward. Excerpts 

Insurers see rising demand for policies on online 
platforms 

‘Technology has helped us open multiple channels to serve rural 
customers’ 

Flipkart outpaces Amazon in sales growth 

which owns the fashion retailers, 

Myntra and Jabong, is growing faster 

than Amazon, indicating the company 

is gaining market share over its arch-

rival, even as Walmart prepares to 

close its purchase over the next 

month. 

In the six months to 30 June, gross 

The revival in the online retail mar-

ket has picked up pace this year as 

the sale events ahead of the Sep-

tember-November festival season 

drove strong growth at the nation’s 

two largest e-commerce companies, 

Flipkart India Pvt. Ltd and Amazon 

India. Among the two, Flipkart, 

sales at Flipkart jumped by roughly 

50%, according to two people famil-

iar with the matter. Amazon India’s 

gross sales increased by 35-40%, 

another person familiar with the 

matter said. 

Click here to read the complete sum-

mary 
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lish and Hindi. 

The other four will be out in about 

a month from now. This will make 

transacting on-the-go easier for our 

non-English speaking customers. 

Click here to read the complete 

summary. 

 

https://www.thehindubusinessline.com/todays-paper/tp-money-banking/article24700413.ece
https://www.livemint.com/Companies/gZLIrOYgVtwQYb7PhNpLJO/Flipkart-outpaces-Amazon-in-sales-growth.html
https://www.thehindubusinessline.com/todays-paper/tp-money-banking/article24700410.ece
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The start-up offers artificial intelli-
gence-enabled voice platform, which 
provides call centre agents with real-
time customer sentiment feedback.  
 
 

Observe.AI, a voice platform for call centres, 

has raised $8 million in Series A funding led 

by Nexus Venture Partners, the company said 

in a statement on Tuesday. San Francisco 

based Maschmeyer Group Ventures (US in-

vestment arm of the Maschmeyer Group), 

seed stage fund Liquid 2 Ventures and Hack 

VC also joined the investment round. 

Existing investors, including Emergent Ven-

tures and Y Combinator, which invested seed 

funding of $1million and $120,000 earlier in 

January this year, participated as well. 

 

Click here to read the complete summary. 

 

 

 

 

 

 

Voice platform Observe.AI raises $8 million from Nexus 
Venture, others 

Primary Business Address: 

Prin. L. N. Welingkar Institute of 

Management Development & 

Research (AUTONOMOUS) 

L Napoo Road | Matunga (CR) | 

Mumbai- 400 019. 
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