
and better trade deals, 

and those conversations 

are at the beginning 

stages,” White House 

Press Secretary Sarah 

Sanders told reporters 

at her daily news con-

ference. 

  

Click here to read the 

complete summary. 

Negotiations for “new 

and better” trade deals 

between the US and 

India that meet the 

needs of both the coun-

tries are at the begin-

ning stages, senior 

Trump administration 

officials have said. India 

and the US last week 

held their maiden 2+2 

Dialogue in New Delhi 

during which a long-

negotiated defence pact 

under which critical and 

encrypted defence tech-

nologies will be provid-

ed to the Indian military 

by the US was inked. 

According to the Princi-

pal Deputy Assistant 

Secretary of State for 

South and Central Asia 

Alice Wells, primarily 

being a strategic dia-

logue, trade related is-

sues were also dis-

cussed.  

“A number of admin-

istration officials just 

recently came back 

from India. They ex-

pressed their willing-

ness to negotiate new 

India-US 2+2 dialogue: Talks on between New Delhi, 
Washington for ‘new and better’ trade deals, say officials 

Is the worst over for Indian IT? 

The top five software services providers operat-

ing in India added 24,047 people in the first 

quarter of this fiscal, compared with the 13,772 

net additions in the previous fiscal, leading many 

experts to believe that the industry is set to 

record the fastest growth in three years.  

The turnaround in the pace of hiring at Tata 

Consultancy Services Ltd, Cognizant Technology 

Solutions Corp., Infosys Ltd, Wipro Ltd and 

HCL Technologies Ltd in the June quarter fol-

lows a year of tepid employee additions, the 

slowest pace since the offshore outsourcing 

boom started at the turn of the century.  

Analysts attribute the reversal of fortunes for 

the sector to three reasons.  
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Click here to read the 

complete summary. 

https://www.financialexpress.com/economy/india-us-22-dialogue-trade-deal-conversations-between-new-delhi-washington-at-beginning-stages-says-white-house-official/1309146/
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Air India will soon be man-

aged by a board, if a turna-

round plan being charted 

out by the government that 

involves financial and or-

ganization reform is ap-

proved, a senior Air India 

official aware of the devel-

opment said on condition of 

anonymity. 

“The plan is to make Air 

India stand on its own feet 

so that it can be sold in fu-

ture,” said the official cited 

above. 

Major decisions at a ‘board 

managed’ company are tak-

en by the directors and not 

the promoters who are not 

part of the board. As such, if 

Air India becomes a board-

managed company, it would 

mean less government in-

terference in the affairs of 

the carrier. 

Civil aviation secretary R.N. 

Choubey had earlier this 

week said that the govern-

ment’s new turnaround 

plan for Air India should be 

cleared by September-end.  

Click here to read the com-

plete summary. 

 

pay it back, it was going to be a 

problem for the individual 

household, not even particular-

ly for the bank. It was assumed 

that the bank would be able to 

absorb small losses. 

Banking regulators did not wor-

ry too much even if a bank had 

a lot of such loans on their 

books. Governments did not 

look to see if a large number of 

Until Lehman Brothers filed 

for bankruptcy on 15 Sep-

tember 2008, home loans 

going bad in some pockets 

of the US seemed like a 

small problem for the 

world. It was a local issue 

unlikely to cause a problem 

even for the US economy. If 

a bank gave a loan to a 

household who could not 

banks had a lot of such loans 

on their books. No one really 

worried that non-bank finan-

cial institutions were also 

buying up some of these 

mortgage backed securities. 

 Click here to read the com-

plete summary. 

 

 

Air India may be board-managed if new turnaround plan is cleared 

Reimagining financial reforms in India, 10 years after Great Recession 

How ICICI Bank faced the Lehman fallout 

Bank of India.  

 

Smaller depositors were queu-

ing up at ATMs to withdraw 

their funds. The bank had to 

move truckloads of cash to 

meet the withdrawal demand. 

In an unprecedented move, 

banking regulator the Reserve 

Bank of India said that ICICI 

Bank had enough liquidity 

and the central bank had 

arranged to provide cash to 

the bank.  

Click here to read the com-

plete summary. 

No Indian institution was affect-

ed as badly as ICICI Bank by the 

global financial crisis. So deep 

were the concerns over ICICI 

Bank at that time that Infosys, 

whose founder NR Narayana 

Murthy was once on ICICI Bank 

board, withdrew Rs 1,000 crore 

of its fixed deposits with the 

bank and moved them to State 

The bank had to move truckloads of 

cash to meet the withdrawal demand.  
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Ten years after the 2008 

financial crisis, more, not 

less, financial sector reform 

is urgently needed in India 

Major decisions will be taken by 

directors, signalling lesser govt 

interference in the affairs of the 

airline 

https://www.livemint.com/Companies/97elsys8teRZzDp9CyBDuJ/Air-India-may-be-boardmanaged-if-new-turnaround-plan-is-cle.html
https://www.livemint.com/Money/ZmtUj0U9aALwzNy33BpR6J/Great-Recession-2008-financial-crisis-Lehman-Brothers-RBI-In.html
https://economictimes.indiatimes.com/industry/banking/finance/banking/how-icici-bank-faced-the-lehman-fallout/articleshow/65776820.cms


The Indian rupee has wobbled with metronomic 

regularity every five year—you could describe it 

as a five-year itch. The sharp decline of the Indi-

an currency against the US dollar in recent 

weeks is part of that pattern. The current rupee 

trouble was preceded by similar episodes in Sep-

tember 2008 (after the collapse of Lehman 

Brothers) and August 2013 (after the US an-

nounced its intention to gradually withdraw 

from quantitative easing).  

How bad is the recent decline? 

The Indian rupee sits somewhere in the middle 

of the list of emerging market currencies that 

have been walloped, as the US increases inter-

est rates to cool down an economy that runs 

the risk of overheating. The rupee has neither 

showed the stability of the Mexican peso or 

the Thai baht nor has it been hammered like 

the Argentine peso or the Turkish lira. 

This is in sharp contrast to the situation five 

years ago. 

Click here to read the complete summary. 

 

 

aviation market in the world.  

 

"The government is trying to in-

crease capacity in existing air-

ports ... But if the government re-

duces taxes on aviation turbine 

fuel (ATF), then the aviation sec-

tor will witness a great growth”, 

he said.  

The aviation sector will witness 

a great growth if the govern-

ment reduces taxes on the jet 

fuel, SpicejetNSE 0.00 % Chair-

man and Managing Director 

Ajay Singh said Friday. Speaking 

at the Global Mobility Summit 

'MOVE', Singh pointed out that 

India was the fastest growing 

The rupee’s relentless slide: Back to the future? 

Spicejet CMD Ajay Singh calls for cut in taxes on jet fuel to boost growth 

Reliance Retail acquires stakes in 6 cos for ₹92 cr 

RIL said: “The acquisitions will help 

the company to strengthen its foot-

age in the retail industry and support 

its long-term strategy to enhance its 

value in the retail industry.” 

No regulatory approvals are required 

for the acquisition of shares as these 

investments do not fall under the 

Our Bureau Reliance Retail Ventures 

Ltd (RRVL), a subsidiary of reliance 

Industries Ltd (RIL), has acquired 

stakes in about six retail companies 

for ₹91.8 crore to strengthen its 

presence in the organised luxury 

retail segment. 

Announcing the deals in a BSE filing, 

‘related party transaction’ category, 

and none of RIL’s promoters, pro-

moter groups or group companies 

have interests in these entities, the 

company added.  

Click here to read the complete sum-

mary 
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 A customer’s minimum expectation 
changes over time, making certain 
expectations that were once consid-
ered value-addition a minimum re-
quirement instead.  

Online retailer Amazon and ride hailing app Uber 

have outperformed their rivals in terms of cus-

tomer satisfaction and loyalty at a time that the 

consumer internet business is faced with declining 

overall customer satisfaction levels, a new report 

shows. A sectoral analysis of consumer satisfac-

tion across the industry shows that newer seg-

ments such as health and fitness, online ticketing 

and hyperlocal services are outperforming online 

fashion and e-tailing. 

RedSeer Consulting’s white paper analysed net 

promoter scores (NPS) across the industry. This is 

a key customer satisfaction metric based on how 

likely customers are to recommend a brand or 

company. Analysis shows that newer segments 

such as health and fitness are outperforming 

online fashion and e-tailing E-taling 

 

Click here to read the complete summary. 

 

Amazon, Uber top customer satisfaction leader board 
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