
loans and will start mak-

ing recoveries from 

large resolved nonper-

forming loans,” 

Moody’s said. Banks’ 

second quarter perfor-

mance showed that 

fresh bad loan creation 

from corporate books 

shrunk but retail and 

agriculture sectors 

emerged as stress 

points.  

 

Click here to read the 

complete summary. 

Rating agency Moody’s 

Investors Services’ out-

look for Indian banks 

over the next 12-18 

months is stable as the 

pace of bad asset accu-

mulation slowed.  

“Our outlook for the 

Indian banking system is 

stable, underpinned by 

healthy economic 

growth, and weak but 

stabilising asset quali-

ty,” Moody’s vice-

president and senior 

credit officer, Srikanth 

Vadlamani, said.  

The global rating firm 

projected India’s real 

GDP to grow 7.2 per 

cent in the year ending 

March 2019 and 7.4 per 

cent in in the following 

year, driven by invest-

ment growth and strong 

consumption.  

“Asset quality will be 

stable (but weak) as 

cleanup of legacy prob-

lem loans nears comple-

tion and corporate 

health improves. Banks 

have recognised the 

bulk of legacy problem 

Outlook for Indian banks stable: Moody’s 

Govt working to promote start-up ecosystem: Suresh Prabhu 

The government is working towards 

creating a suitable ecosystem for en-

trepreneurs, the Commerce Minister 

Suresh Prabhu said here on Thursday. 

Speaking at the third edition of The 

Indus Entrepreneurs (TiE) Global Sum-

mit on the theme ‘Entrepreneurship: 

Driving Employment, Driving Growth’ 

here, Prabhu said that startups help cre-

ate jobs and boost economy and the min-

istry is taking steps to nurture the ecosys-

tem across sectors, including agriculture. 

The country’s economy is expected to 

touch $5 trillion in the next seven years 

and $10 trillion by 2035, the Minister said. 

While $1 trillion will come from manufac-
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turing, $3 trillion from services 

sector and $1 trillion from agri-

culture, there are huge opportu-

nities, he added. 

 

Click here to read the complete sum-

mary. 

https://economictimes.indiatimes.com/markets/stocks/news/outlook-for-indian-banks-stable-moodys/articleshow/66930221.cms
https://www.thehindubusinessline.com/economy/entrepreneurship-has-huge-role-to-play-in-job-creation-suresh-prabhu/article25621596.ece


In India, pharmaceutical 

sector is known as stable 

and predictable sector with 

steady yet sustainable 10 to 

12 % YoY growth. 

The challenges in last dec-

ade were mostly about... 

➢Adopting and practicing 

compliance 

➢Strengthening specialty 

presence 

➢Building In-licensing skills 

and acquiring projects in 

niche segments 

➢Internal capability building 

➢Improving operational 

efficiencies  

Many MNCs in India 

through improvisation in 

their current strong systems 

already travelled a significant 

distance in all these parame-

ters. What was noticeable 

was major Indian pharma 

companies initiating their 

defined and conscious jour-

ney in this direction. In fact 

the status of this journey in 

various companies is yet to 

complete and every compa-

ny is at different milestone.  

The question is, whether 

these changes are in line 

with forthcoming challenges 

or it’s just part of compul-

sive actions to sustain in 

current competitive busi-

ness scenario.  

Click here to read the com-

plete summary. 

 

ments. 

Nearshoring is an outsourcing 

model wherein IT firms estab-

lish delivery presence in coun-

tries and locations closer to the 

client geography and depute 

employees working in those 

centres to service clients when-

ever there is a need. 

Analysts are of the opinion that 

the pace of nearshoring is set 

Indian information technol-

ogy (IT) services firms are 

increasingly looking at near-

shoring options to service 

clients in the US as restric-

tive visa regulations in the 

country are making it in-

creasingly difficult for them 

to depute engineers to this 

key client geography for 

meeting client require-

to increase with the latest 

visa norms floated by the 

Trump Administration, 

which propose to give priori-

ty to advanced degree hold-

ers from the US in technolo-

gy jobs.  

 Click here to read the com-

plete summary. 

 

 

Forthcoming challenges and changing skill sets for Indian pharmaceutical 
industry in next decade 

Indian IT opts for nearshoring due to stricter H-1B visa norms under Trump 

Irdai proposes changes in registration norms for insurance marketing firms 

Authority of India (Irdai) to 

solicit or procure insurance 

products. 

Earlier this year, the regulator 

had constituted a committee 

for review of IMF regulations. 

Based on the recommenda-

tions of the panel, Irdai has 

proposed several changes in 

the existing framework gov-

erning IMFs. 

 

Click here to read the com-

plete summary. 

Regulator Irdai Monday pro-

posed to relax norms for regis-

tration of insurance marketing 

firms with an aim to improve 

penetration of insurance prod-

ucts in the country. 

Insurance marketing firms (IMFs) 

are registered by the Insurance 

Regulatory and Development 

Insurance marketing firms (IMFs) are 

registered by Irdai to solicit or procure 

insurance products. 
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Canada and Mexico emerge 

as preferred nearshore 

destinations for Indian IT 

firms 

 

Many MNCs in India through im-

provisation in their current strong 

systems already travelled a signifi-

cant distance in all these parame-

ters. What was noticeable was ma-

jor Indian pharma companies initi-

ating their defined and conscious 

journey in this direction. 

https://health.economictimes.indiatimes.com/news/pharma/forthcoming-challenges-and-changing-skill-sets-for-indian-pharmaceutical-industry-in-next-decade/66966630
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-eyes-bigger-share-in-global-trade-amid-us-china-tensions/articleshow/66804547.cms
https://www.business-standard.com/article/companies/indian-it-opts-for-nearshoring-due-to-stricter-h-1b-visa-norms-under-trump-118120401164_1.html
https://www.livemint.com/Industry/67YF0B55KPRzdqwJKkivbL/Irdai-proposes-changes-in-registration-norms-for-insurance-m.html?utm_source=scroll&utm_medium=referral&utm_campaign=scroll


The big news last week was that Amazon India 

had finally managed to pip homegrown Flipkart 

to emerge as India's largest etailer by gross mer-

chandise value (GMV). However, Barclays, which 

had prepared the much-quoted report compar-

ing the ecommerce giants, issued a clarification 

yesterday stating that media reports had come 

to an "erroneous conclusion that Amazon In-

dia is 'beating' Flipkart". 

The investment bank is now claiming that Ama-

zon India and Flipkart are on a similar run rate of 

$11.2 billion in GMV for fiscal 2019, The Eco-

nomic Times reported. However, the previous 

report had reportedly explicitly stated that 

while Amazon and Flipkart were neck and neck 

on GMV in FY17, "Amazon took the clear lead 

in FY18". 

 

Click here to read the complete summary. 

 

 

 

bringing in a third benchmark currency 

like the US dollar, the official added.  

The idea for the agreement was first 

mooted by Commerce and Industry Min-

ister Suresh Prabhu and it was discussed 

at length in the sixth meeting of the UAE 

– India High Level Joint Task Force on 

Investments held in Mumbai in October. 

The commerce ministry was continuously 

pursuing the matter with the UAE au-

Signing of currency swap agreement 

between India and the UAE will help 

in boosting trade and investments 

between the two countries, a com-

merce and industry ministry official 

said Wednesday. With this arrange-

ment, the two countries allow trading 

in their own currency and payments 

to import and export trade at pre-

determined exchange rate without 

  
Amazon is not 'beating Flipkart', reports erroneous, clarifies 

Barclays 

Currency swap pact between India, UAE to help boost trade, investments, 
says official 

India can play crucial role in reforming WTO: FICCI 

reforms in the WTO at the G-20 summit 

in Argentina. 

He said that reforming the WTO is very 

important and it is also necessary to 

carry forward the dialogue on trade, 

services and promoting the global value 

chain in the agricultural sector. 

“With the G-20 nations agreeing for the 

India can play a crucial role in reforming 

the WTO by drawing nations to the dis-

cussion table for finding a workable solu-

tion, as the country is set to host the G20 

summit in 2022, industry body FICCI said 

on Monday. 

Prime Minister Narendra Modi on Satur-

day highlighted the need for carrying out 

required reforms in the multilateral 

trading platform WTO, India’s role in 

this exercise will be critical in bringing 

together all the countries to the discus-

sion table for finding a workable solu-

tion.  

Click here to read the complete sum-

mary 
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thorities. The ministry has also estab-

lished a special UAE desk to facilitate 

investments and resolve issues relating 

to UAE Investments in India.  

 

Click here to read the complete sum-

mary. 

 

  

https://www.businesstoday.in/current/corporate/amazon-is-not-beating-flipkart-reports-erroneous-clarifies-barclays/story/297186.html
https://www.thehindubusinessline.com/economy/india-can-play-crucial-role-in-reforming-wto-ficci/article25654728.ece
https://www.financialexpress.com/economy/currency-swap-pact-between-india-uae-to-help-boost-trade-investments-says-official/1404519/
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The telecom sector is at the cusp of 
an anomaly with no clear market 
leader emerging on key growth met-
rics.   

Six months ago, Bharti Airtel Ltd was the undis-

puted leader in India’s telecom market with the 

largest subscriber base, highest profit and maxi-

mum revenue market share. The entry of Reli-

ance Jio Infocomm Ltd however resulted in a 

bruising tariff war, which forced even a large cor-

porate house like the Tata Group to exit the in-

dustry. Following a year-long consolidation, only 

two other private players were left in the field—

Bharti Airtel and entity resulting from the merger 

of Vodafone India and Idea Cellular. 

 

Although the dust in the telecom battleground has 

settled largely with three players remaining, the 

sector is at the cusp of an anomaly with no clear 

market leader emerging on key growth metrics 

and no distinct industry hierarchy in sight. 

 

Click here to read the complete summary. 
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