
the nimbleness and agil-

ity to be real entrepre-

neurs, which is extreme-

ly unusual. It helped me 

prepare for the future.” 

  

Click here to read the 

complete summary. 

It’s a story Pramod 

Bhasin, 66, chairman of 

Clix Capital, loves tell-

ing. His eyes shine as he 

narrates how one man 

came to India in 1994, 

built a business from 

scratch and, in the pro-

cess, created history. 

We are meeting on an 

overcast November 

morning in his ninth 

floor office in 

Gurugram’s Two Hori-

zon Centre. The former 

CEO of GE Capital India 

& Asia and the founder 

of Genpact Ltd reminis-

cences about “ancient 

times”, referring to the 

early 1980s when he 

was working for General 

Electric (GE) in the US, 

under the charismatic 

leadership of Jack 

Welch. “I have been 

very lucky to work with 

a company like GE that 

is iconic in terms of 

management strength, 

organizational capability 

and entrepreneurship. I 

learnt a lot about being 

in a big company with 

Pramod Bhasin: Generating global impact 

India to become fifth-biggest economy in 2019, says study 

Britain risks slipping from being the 

world's fifth-biggest economy to its sev-

enth-largest next year, when it is due to 

leave the European Union, with France 

and India on course to overtake it, ac-

countancy firm PwC said. 

PwC projected economic growth in 2019 

of 1.6% for Britain — assuming the coun-

try manages to avoid the shock of a no-deal 

Brexit in March — versus 1.7% for France 

and 7.6% for India. 

“The UK and France have regularly alternat-

ed in having the larger economy, but sub-

dued growth in the UK in 2018 and again in 

2019 is likely to tip the balance in France’s 

favour,” PwC economist Mike Jakeman said.  
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Special points of in-
terest: 

 Amazon, Flipkart power new 
user base growth in e-
commerce in India 

 We are drafting new e-
commerce policy: DIPP sec-
retary 

 Over 4,000 AI job roles va-
cant on talent shortage: 
Report 

The ranking is based on the size of 

national economies in US dollar 

terms.  

 

Click here to read the complete sum-

mary. 

 

https://www.livemint.com/Companies/rNJZT3qdDVDoyjOgD8qLmO/Pramod-Bhasin-Generating-global-impact.html
https://www.financialexpress.com/economy/india-to-become-fifth-biggest-economy-in-2019-says-study/1419276/


In a shift from their previous 

stand of blaming ecom-

merce marketplaces, top 

distributors and retailers of 

consumer electronics and 

smartphones now squarely 

blame manufacturing com-

panies for deep online dis-

counts that have eroded 

their sales, and have threat-

ened to stop stocking such 

products if the heavy re-

bates continue.  

Brick-and-mortar stores 

allege that companies are 

either offering better prices 

to online platforms or not 

curbing supplies to them, 

according to three senior 

industry executives. 

However, the manufactur-

ers said they offer similar 

prices across all sales chan-

nels and that separate mod-

els have been launched for 

online and offline stores. 

Walmart-owned Flipkart 

and Amazon maintain they 

only operate online market-

places in India and do not 

determine product prices.  

Sales of televisions, 

smartphones and applianc-

es in brick-and-mortar 

stores were badly hurt dur-

ing month-long festive sea-

son sales by Amazon and 

Flipkart from October to 

November.  

Click here to read the com-

plete summary. 

requirements are the key con-

straints in the financial inclu-

sion goal for India, the govern-

ment think-tank said in its 

'Strategy for New India @75' 

document.  

"The government has launched 

many flagship schemes to pro-

mote financial inclusion and 

provide financial security to 

empower the poor and un-

Better compensation to 

banking correspondents, 

facilitating paperless bank-

ing and introducing finan-

cial literacy chapters in 

school curricula will spur 

financial inclusion, NITI 

Aayog said Wednesday.  

Lack of financial literacy, 

high cost of banking services 

and excessive regulatory 

banked in the country," it 

said.  

There are constraints due to 

lack of financial literacy 

amongst low income house-

holds and small informal 

businesses and high cost of 

operations of traditional 

banking model, it noted.  

 Click here to read the com-

plete summary. 

Offline retailers seek price parity with ecommerce marketplaces, threaten 
to stop stocking goods 

Better payouts, digital payments to spur financial inclusion: NITI Aayog 

We are drafting new e-commerce policy: DIPP secretary 

industrial policy and promo-

tion (DIPP) Ramesh Abhishek 

told reporters here.  

The government has also set 

up a group of secretaries to 

look into the issues of the 

sector. 

The exercise started after con-

cerns were raised on some 

proposals of the draft e-

commerce policy, which 

was prepared by the de-

partment of commerce 

after consultations with 

several stakeholders, includ-

ing industry chambers.  

Click here to read the com-

plete summary. 

The commerce and industry min-

istry is drafting a new e-

commerce policy to boost the 

fast-growing online retail sector, 

a government official said Thurs-

day.  

"We are in the process of draft-

ing the new e-commerce policy," 

Secretary in the department of 

The draft had suggested to introduce a 

pre-set timeframe for offering differential 

pricing or deep discounts by e-commerce 

players to customers  
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In addition, the promotion of 

Aadhaar and direct benefit 

transfer schemes facilitate 

financial inclusion, Niti Aayog 

said. 

 

 

Retailers in the north had demanded 

that all dealers and distributors 

should be given the “best net land-

ing prices with all incentives, irre-

spective of any quantities, targets 

and tie-ups”. 

https://economictimes.indiatimes.com/industry/cons-products/electronics/electronics-companies-get-brickbats-from-brick-n-mortar-stores/articleshow/67137585.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-eyes-bigger-share-in-global-trade-amid-us-china-tensions/articleshow/66804547.cms
https://economictimes.indiatimes.com/news/economy/policy/paperless-banking-digital-payments-to-spur-financial-inclusion-niti/articleshow/67164489.cms
https://economictimes.indiatimes.com/news/economy/policy/we-are-drafting-new-e-commerce-policy-dipp-secretary/articleshow/67178168.cms


The number of new users in India’s $18 billion 

online retail market has surged this year re-

bounding from 18 months of sluggish growth, as 

cheap data, faster internet connections and pro-

liferation of smartphones made online shopping 

accessible to people in smaller cities. The top 

two online retailers, Flipkart and Amazon India, 

contributed to the bulk of the growth. At least 

four executives at both Flipkart and Amazon said 

new user growth, a key indicator of the health of 

the industry, climbed more than 50% in the past 

year. 

The performance of Flipkart and Amazon is an 

indicator that the pace of growth has acceler-

ated in India’s e-commerce market after a re-

bound in the second half of last year. Both 

have subscription plans as well, namely Flipkart 

Plus and Amazon Prime. 

 

Click here to read the complete summary. 

 

 

vest in innovation for consumers and 

sellers in the coming year as it focus-

ses on “impactful, inclusive growth” 

to get the next set of 200 million In-

dians shopping online. 

“E-commerce continues to happen 

heavily in the more traditional cate-

gories like consumer electronics, 

fashion, appliances, home goods... we 

need to ensure that a lot more cate-

Walmart-backed Flipkart is betting 

big on categories like grocery, 

furniture and its range of private 

labels to bring new customers 

onboard its platform as well as 

expand its share in the user’s wal-

let, according to CEO Kalyan 

Krishnamurthy. 

Speaking to PTI, Krishnamurthy 

said Flipkart will continue to in-

  
Amazon, Flipkart power new user base growth in e-

commerce in India 

Focussed on bringing next 200 mn Indians into e-commerce fold: Flipkart 
CEO Kalyan Krishnamurthy 

Swiggy’s fundraise: A billion dollars to feed a billion people 

an estimated $3.3 billion. For perspec-

tive, GrubHub in the US has a market 

capitalisation of $6.6 billion; its reve-

nues in 2017 were $683 million, a 38% 

jump over 2016. 

Swiggy could use the money given the 

business reported losses of `640 crore 

in the three years to March 2018, on 

Swiggy on Thursday gobbled up a billion 

dollars fed to it by Naspers and others in a 

deal enough to give the competition 

stomach cramps. Although the food deliv-

ery platform set up shop in mid-2014, it 

had attracted just about $500 million. 

Persons close to the development 

claimed the business was now valued at 

revenues of close to Rs 600 crore. 

Moreover, competitors Zomato and 

Foodpanda too are loading up on cash.  

Click here to read the complete sum-

mary 
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gories get into the fold of (online) 

shopping. That’s the reason we are 

solving for a lot more categories,” he 

said. 

 

Click here to read the complete sum-

mary. 

 

  

https://www.livemint.com/Companies/lurjUhGPebAdExiucyJeAN/Amazon-Prime-Flipkart-Plus-lead-ecommerce-user-base-growth.html
https://www.financialexpress.com/industry/swiggys-fundraise-a-billion-dollars-to-feed-a-billion-people/1420606/
https://www.livemint.com/Companies/pGP5DRgyV5BYKji5nYHU4J/Focussed-on-bringing-next-200-mn-Indians-into-ecommerce-fol.html
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Nearly 40 per cent of AI professionals 
have an entry-level salary of Rs 6 lakh 
onwards.  

Shortage of qualified talent in the country has 

left over 4,000 mid and senior-level job posi-

tions vacant in the artificial intelligence (AI) 

sector, a study said Monday. 

 

Also, around 57 per cent of firms hiring for AI 

roles are looking for candidates with over five 

years of experience, while the average AI ex-

perience of Indian professionals stands at a 

mere three years, the study by Analytics India 

Magazine, in association with Great Learning, 

an online education firm for working profes-

sionals, said. 

 

Click here to read the complete summary. 
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