
has recently wit-

nessed the roll out 

of innovative bank-

ing models like pay-

ments and small 

finance banks. RBI’s 

new measures may 

go a long way in 

helping the restructur-

ing of the domestic 

banking industry. 

 

Click here to read the 

complete summary. 

As per the Reserve Bank 

of India (RBI), India’s 

banking sector is suffi-

ciently capitalised and 

well-regulated. The fi-

nancial and economic 

conditions in the coun-

try are far superior to 

any other country in the 

world. Credit, market 

and liquidity risk studies 

suggest that Indian 

banks are generally re-

silient and have with-

stood the global down-

turn well. 

Indian banking industry 

Banking Sector in India 

KPMG—Fintech in India – Powering mobile payments 

The report aims to present a holistic 

view of the Indian mobile payments eco-

system, along with a few highlights from 

the global mobile payments market. In 

the report, the Indian mobile payments 

ecosystem has been benchmarked across 

multiple parameters against China, a ma-

ture ecosystem and Japan, an emerging 

ecosystem. 

In addition to benchmarking of the Indian 

ecosystem, the report also delves deep into 

the theme of building platform-centric ser-

vices in the context of mobile payments in 

India, discussing emerging service lines such 

as financial services, mobile marketplaces, 

payment containers, etc. Finally, to con-

clude, the report provides concrete recom-

mendations for each stakeholder in the mo-
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Special points of in-
terest: 

 India’s economy to grow 
6.6% in 2020-24: OECD 

 FPIs see dark clouds loom-
ing over Indian IT sector  

 Cognizant to hire over 
23,000 students in 2020 

b i l e  p a yme n t s  e co s y s t em 

(regulators, mobile payment ser-

vice provider, financial institutions, 

etc.) to enable the transformation 

of the Indian market into a leading 

global mobile payments ecosystem.  

Click here to read the complete sum-

mary. 

https://www.ibef.org/industry/banking-india.aspx
https://assets.kpmg/content/dam/kpmg/in/pdf/2019/08/Fintech-in-India%E2%80%93Powering-mobile-payments.pdf


Fintech firms and traditional 

lenders, including non-

banking financial companies 

(NBFCs) and banks, are 

seeking greater visibility of 

customer data, as more 

Indians turn to online credit 

purchases. 

At Nasscom’s product con-

clave in Bengaluru, repre-

sentatives of banks, insur-

ance companies, NBFCs and 

fintech firms sought more 

granular data on customers, 

considering that both online 

and offline platforms have 

started partnering with 

lenders to offer direct credit 

purchases to customers. 

With the economy growing 

at the slowest pace in six 

years, both Flipkart and 

Amazon have banked heavi-

ly on EMIs, and other forms 

of pre-approved credit pur-

chases. For instance, in the 

run-up to the Diwali sales, 

Flipkart said in a statement 

that it had “massively 

ramped up distribution" of 

its online credit offers. 

Click here to read the com-

plete summary. 

 

 While reliance on consumption will continue, the 

large informal labour share indicates that there is 

room to strengthen the consumption base.  

 

“Sustaining efforts to prop up the health of the 

banking sector is a vital challenge, while bridging the 

disparity in urban and rural infrastructure is im-

portant for spreading investment and economic 

opportunities while addressing urbanisation,” it said. 

 

Click here to read the complete summary. 

India‟s gross domestic product (GDP) could grow 

6.6% in 2020-24, lower than its 2013-17 average of 

7.4%, the Organisation for Economic Co-operation 

and Development (OECD) said on Saturday.  

 

“India is also anticipated to grow relatively more 

modestly in 2020-24 than in 2013-17 while the bank-

ing sector regains its footing,” it said in its Economic 

Outlook for Southeast Asia, China and India 2020 

presented at the Association of Southeast Asian Na-

tions (ASEAN) summit in Bangkok. 

Focus on risk profile of customers as online credit purchases grow 

India’s economy to grow 6.6% in 2020-24 

Amazon, offline stores are like oil, water; CAIT refuses to join hands with 
foreign e-commerce giants 

growth, CAIT said that while it 

will not consider signing with 

players such as Amazon, the 

body has no qualms in associ-

ating with a domestic e-tailer. 

“If at all need arises, instead of 

e-commerce companies, CAIT 

will be more inclined to join 

hands with any domestic e-

commerce or big retailer to 

protect offline trade,” Praveen 

Khandelwal, Secretary-General, 

CAIT, said in a statement on 

Friday. CAIT had announced a 

nation-wide protest against e-

commerce platforms last week 

alleging issues like predatory 

pricing and deep discounting.  

Click here to read the complete 

summary. 

The fight between CAIT and 

online e-commerce platforms is 

escalating every day and now, 

the industry body has said that 

it won’t join hands with foreign 

players. Dissing several media 

reports that claimed that the 

Indian government wants e-

commerce players to make 

offline trade a part of their 

CAIT has said that it can associate 

itself with big retailer or domestic e-

tailer. (REUTERS) 
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Fintech firms and lenders are bank-

ing on new sets of customer data to 

expand the scope of their lending 

services 

https://www.livemint.com/industry/retail/focus-on-risk-profile-of-customers-as-online-credit-purchases-grow-11573148480800.html
https://economictimes.indiatimes.com/news/economy/finance/indias-economy-to-grow-6-6-in-2020-24-oecd/articleshow/71864940.cms
https://www.financialexpress.com/industry/sme/amazon-offline-stores-are-like-oil-water-cait-refuses-to-join-hands-with-foreign-e-commerce-giants/1758345/


The new firm will be listed with every Raymond 

shareholder getting one share of the new entity for 

every scrip held. 

Textile to engineering conglomerate Raymond 

on Thursday announced plans to demerge its 

core lifestyle business into a separate entity that 

will simplify the group structure as well as un-

lock potential shareholder value. Raymond indi-

cated that the new company would hold its 

branded textile, branded apparel and gar-

menting businesses while the existing company 

would retain the group’s real estate project, 

Thane land bank, B2B shirting business, engi-

neering businesses of auto components and 

tools & hardware, denim and fast-moving con-

sumer goods business.  

Click here to read the complete summary. 

 

 

 

 

 

 

The Thought Leadership endeavours 

to profile the evolution of prominent 

disruptions, assimilate learnings from 

studying emerging disruptive models 

and mechanisms, assess upsides and 

challenges of disruptions from the 

industry perspective and highlight 

future of disruptive transformation 

trends unlocking opportunities for 

the Indian real estate and construc-

tion industry.  

The world is witnessing unprece-

dented transformations that are 

resulting in disruption across sec-

tors and industries. The Indian 

real estate and construction indus-

try is not an exception to disrup-

tions that are catalysing techno-

logical advancements, changing 

business environments, altering 

economic realities and changing 

consumer behaviours. 

  
Raymond creates new consumer business company; parent to 

focus on realty 

KPMG—Disruptions in real estate in India 

FPIs see dark clouds looming over Indian IT sector 

year. According to data available with 

depositories, FPIs pulled out 16,818 

crore from the equity segment of the 

Software & services sector in the April-

September period. The net outow, 

which is the highest in a single nancial 

year, is also 74 per cent higher than the 

9,649 crore pulled out during the com-

Foreign investors continue to see dark 

clouds on the horizon for the Indian IT 

sector. Foreign portfolio investors (FPIs), 

renowned for spotting long-term struc-

tural bets, remain net sellers in the 

„Software & services‟ sector. The sector 

witnessed a net outow of close to 17,000 

crore in the rst half of the current nancial 

parable period last year. 

Click here to read the complete sum-

mary 
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Click here to read the complete sum-

mary. 

https://www.financialexpress.com/industry/raymond-creates-new-consumer-business-company-parent-to-focus-on-realty/1758141/
https://www.thehindubusinessline.com/info-tech/fpis-see-dark-clouds-looming-over-indian-it-sector/article29906531.ece
https://assets.kpmg/content/dam/kpmg/in/pdf/2019/08/disruptions-real-estate-india.pdf


 

 LRC Memberships: 

 

Alumni Membership (annual) - Rs. 3500/-  

(Fee Rs. 1500 and Deposit Rs. 2000) 

 

Corporate Membership (annual) - Rs. 25000/-  

(Fee Rs. 20000/- and Deposit Rs. 5000/-) 

 

 

Important Link: 

Library OPAC : http://libcatwelmum-koha.informindia.co.in/  

 

Click here to provide your valuable feedback to LRC 

Cognizant's total headcount stood at 
2,89,900 at the end of September 
2019 quarter.  

Cognizant to hire over 23,000 students in 2020 

Primary Business Address: 

Prin. L. N. Welingkar Institute of 

Management Development & 

Research (AUTONOMOUS) 

L Napoo Road | Matunga (CR) | 

Mumbai- 400 019. 
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Dr. Sandeep Bhavsar, HoD 

 

Email: sandeep.bhavsar@welingkar.org 

Linked In:  https://www.linkedin.com/

in/sandeepbhavsar/ 

Alumni Network 

Chat Online 

IT firm Cognizant on Thursday said it plans to hire more than 23,000 

STEM graduates and post-graduates from technical institutions in India in 

2020. 

This comes at a time when the US-based company -- which has about 

two lakh employees in India -- had recently said it will slash about 7,000 

jobs across various locations. 

"To further support the needs of our fast-growing digital business, in 

calendar 2020, Cognizant plans to hire more than 23,000 STEM graduates 

and post-graduates from technical institutions in India, which is 30 per 

cent more than the hiring we did last year," Cognizant India Chairman 

and MD Ramkumar Ramamoorthy said at 'CII Connect 2019' event in 

Chennai. 

Click here to read the complete summary. 

http://libcatwelmum-koha.informindia.co.in/
https://docs.google.com/forms/d/e/1FAIpQLScXhiWMnjBrIjrpSmO5RfJ0vcs_GRazmIuc14M0DQPIDTpS5w/viewform?c=0&w=1
https://www.linkedin.com/in/sandeepbhavsar/
https://www.linkedin.com/in/sandeepbhavsar/
http://libcatwelmum-koha.informindia.co.in/
https://www.livemint.com/industry/infotech/cognizant-to-hire-over-23-000-students-in-2020-11573155528619.html

